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Rainy day fund may be needed more in next session

Hart column misconstrues conservative values.
By Talmadge Heflin, Brooke Rollins, Michael Quinn Sullivan, and Peggy Venable / Special to the Express-New s
Published 10:33 p.m., Wednesday, May 11, 2011
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We believe the rainy day fund should be left untouched for
two major reasons. Reliance on the fund in the past decade, together with reliance on other
unsustainable, one-time sources of revenue — most famously, the federal stimulus money — has
played a major role in leading Texas into the present straits. Until the state starts creating
sustainable budgets that do not count on billions in nonrenewable revenue sources, the budget
crisis we face this session will be succeeded by another crisis in the next.

The second major reason we believe in preserving the rainy day fund is the probabilities of the
next several years of federal policies — and their effect not only on our state budget, but on the
national economy. The sad truth is that federal programs such as Medicaid are placing
unsustainable burdens upon our state budget. Legislators dealing with the demands of federal
law in the next session may look back on this one as the good old days.
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Furthermore, though Texas has done remarkably well in the present recession relative to the rest
of the country — a testament, we believe, to the state's conservative governance — our state is NEWS
not simply immune from the nation's woes. There's no guarantee that the bad economic

assumptions that undergird much federal policy now will be a thing of the past by the next
biennium. Today's federal policies and aspirations will still be deeply affecting the national
economy when the next Legislature convenes.

In other words, if you think the state is in difficult fiscal straits now, just wait until 2013.

It is in these lights — the lights of history, prudence and principle — that we strongly believe the
rainy day fund should go untouched.

We regret that Hart did not engage with any of these arguments in her attack against us. Severe weather hits western
Instead, she engaged an old liberal trope: equate a policy preference with individual virtue and counties

declare all those against it the enemies of virtue.

We won't go down that road ourselves. We will, though, note that the best friend of children, the ENTERTAINMENT

elderly, physicians and every other class of Texan is a thriving state, an expanding economy and
general prosperity. We have those things relative to the rest of America not because of state-
government spending or an ever-expanding budget but because of the conservative principles,
enacted in governance, of men and women just like us.

mysanantonio.com/.../Rainy-day-fund-... 1/3



5/12/2011

That is, because of the Texan majority.
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Talmadge Heflin is director of the Center for Fiscal Policy at the Texas Public Policy
Foundation. Brooke Rollins is president and CEO of the Texas Public Policy Foundation.
Michael Quinn Sullivan is president of Empower Texans. Peggy Venable is director of

Americans for Prosperity — Texas.
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Use rainy day fund
correctly

Either Gov. Rick Perry
fundamentally
misunderstands the
purpose of the state's rainy
dayfund or he's an
incredible political
opportunist willing to use
—or notuse — the fund to
suit his partisan whims.
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have skewed
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The debate over the state
budget boils down to this:
How do you define
"essential" government
programs?

Texas House votes
to block family
planning funds

[...] that the House and
Senate have passed
different versions of the
next state budget, a
conference committee
mustwork outa
compromise. The
Republican majority voted
against Democratic...
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Apply federal funds
to education
spending

While the headlines from
Austin on funding for public
education continue to be
grim, Texas schools
received a small bit of good
news from Washington last
month. The U.S.
Department of Education
agreed to release $832...
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